
UHC Form 178 

Rev. 11.01.18 

Page 1 of 7 

 

"Helping the people of Utah achieve home ownership" 

UTAH HOUSING CORPORATION  

LENDER/SELLER PARTICIPATION APPLICATION 

All Lenders/Sellers requesting to participate in Utah Housing's Mortgage Loan Programs must complete this Application 

and submit the required fee and information to Utah Housing.  Estimated Application review time is 4-6 weeks.  
Incomplete Application packages will delay the review time. 

 

Section 1: Lender Contact Information 

 

Lender/Seller Name: _________________________________________________________Date: __________________ 

 

Lender/Seller Main Office Street:______________________________________________________________________ 

 

City, State, Zip: ____________________________________________________________________________________ 

 

Main Office Phone: _______________________________________ Fax: _____________________________________ 

 

E-mail:___________________________________________________________________________________________ 

 

Lender Designated Contact for this Application (name):_____________________________________________________ 

 

Title: ________________________________________________ Direct Phone #:_______________________________ 
 

Email:____________________________________________________________________________________________ 

 
Lender/Seller Primary Contact for UHC Loans (name): _____________________________________________________ 

 

Title: ________________________________________________ Direct Phone #:________________________________ 

 
Email:____________________________________________________________________________________________ 

 

Name of Person Completing Application: _______________________________________________________________  

 

Phone: _________________________ E-mail: __________________________________________________________ 

 

How did you hear about UHC Programs? ________________________________________________________________ 

 

Section 2: Principal Officers 

 

Name: ____________________________________________________________________________________________ 
 
Title: ___________________________________________  Direct Phone#:_____________________________________ 

Email: _______________________________________________________________________________ 

Area of Responsibility: __________________________________________________________________________ 
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Name: ____________________________________________________________________________________________ 
 
Title: ___________________________________________  Direct Phone#:_____________________________________ 

Email: _______________________________________________________________________________ 

Area of Responsibility: __________________________________________________________________________ 

 

 

Name: ____________________________________________________________________________________________ 

 
Title: ___________________________________________  Direct Phone#:_____________________________________ 

Email: _______________________________________________________________________________ 

Area of Responsibility: __________________________________________________________________________ 

 

 

Name: ____________________________________________________________________________________________ 
 
Title: ___________________________________________  Direct Phone#:_____________________________________ 

Email: _______________________________________________________________________________ 

Area of Responsibility: __________________________________________________________________________ 
 

Section 3: Nationwide Mortgage Licensing System & Registry (NMLS) 

 
Utah NMLS License #:_____________________________ License Expiration date: ____________________________ 

 

Entity Name and Address (if different from above): 

_________________________________________________________________ 

_________________________________________________________________ 

_________________________________________________________________ 

 

Section 4: Business and Organizational Structure 

Are you a:    ______ Corporation, under the laws of: __________________________________ 

        ______ Partnership  

        ______ Individual 
 

Are you a depository institution?  _____ yes _____ no* 

 
*If no, describe the kinds of products and services Lender/Seller offers and the licenses or             

registrations it currently holds or maintains: _____________________________________________________________ 
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Fiscal Year Ending (e.g. December 31): _________  Total Number of Offices that will originate UHC Loans: ________ 
 

Total Number of employees who will be involved with UHC Loans: ______ 

 

Regular Business Hours: _______________ to ________________ 

Section 5: Ownership 
List the names of all entities and individuals with more than 5% ownership  

in the Lender/Seller Company and applicable percentage 

 

Name: ____________________________________________________________________________________________ 

 
Title: ___________________________________________  Direct Phone#:_____________________________________ 

Email: _______________________________________________________________________________ 

Ownership %: __________________________________________________________________________ 

 

 
Name: ____________________________________________________________________________________________ 

 
Title: ___________________________________________  Direct Phone#:_____________________________________ 

Email: _______________________________________________________________________________ 

Ownership %: __________________________________________________________________________ 
 

 

 
Name: ____________________________________________________________________________________________ 

 
Title: ___________________________________________  Direct Phone#:_____________________________________ 

Email: _______________________________________________________________________________ 

Ownership %: __________________________________________________________________________ 
 

 

 

Name: ____________________________________________________________________________________________ 
 
Title: ___________________________________________  Direct Phone#:_____________________________________ 

Email: _______________________________________________________________________________ 

Ownership %: __________________________________________________________________________ 
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Name: ____________________________________________________________________________________________ 
 
Title: ___________________________________________  Direct Phone#:_____________________________________ 

Email: _______________________________________________________________________________ 

Ownership %: __________________________________________________________________________ 

 
 

Section 6: Affiliate Companies (ABA, DBA), complete below and attach UHC Relationship Arrangement Form 226 

if applicable 
List names of all Affiliate Companies of the Lender/Seller  (Affiliates will need their own approval from UHC to participate in  UHC 

programs,  contact UHC to obtain the required documentation for these entities wanting to participate in UHC Loan Programs) 

 

Affiliate Company Name: ___________________________________________________________________________ 

 
Contact Person: __________________________________  Direct Phone#:_____________________________________ 

Address:  _______________________________________________________________________________ 

Email:  __________________________________________________________________________ 

 

 

Affiliate Company Name: ___________________________________________________________________________ 
 
Contact Person: __________________________________  Direct Phone#:_____________________________________ 

Address:  _______________________________________________________________________________ 

Email:  __________________________________________________________________________ 
 

 

Affiliate Company Name: ___________________________________________________________________________ 

 
Contact Person: __________________________________  Direct Phone#:_____________________________________ 

Address:  _______________________________________________________________________________ 

Email:  __________________________________________________________________________ 

 

 

 

Affiliate Company Name: ___________________________________________________________________________ 

 
Contact Person: __________________________________  Direct Phone#:_____________________________________ 

Address:  _______________________________________________________________________________ 

Email:  __________________________________________________________________________ 
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Section 7: List any state Housing Financing Agency (HFA) where Lender/Seller is approved to participate in 

originating and/or selling loans to HFA 

HFA Date Approved # Loans HFA 

purchased in the last 

12 months 

HFA Reference 

Contact 

Direct Phone 

     

     

     

Section 8: Utah Loan Volume 
Past loan closing volumes for single family first mortgages for the State of Utah. 

Number         Dollar Amount 
 
Last Fiscal Year:  FHA#________ Conv#_________  FHA $_______________ Conv$___________ 

 

Preceding Fiscal Year: FHA#_______ Conv#_________ FHA $_______________ Conv$___________ 
 

Anticipated new first mortgage loans to be sold to UHC during the next twelve (12) months  # _________________ 

Section 9: Certifications 

1. Has Lender/Seller or a company in which one of the principals or a previous principal ever been debarred or 

suspended by HUD or VA? 
 

_____  yes _____  no  If yes, please provide evidence of reinstatement date in an attachment 

 

2. Has a principal of Lender/Seller ever been debarred, suspended, or been the subject of an unfavorable finding as a 
result of an audit or examination from any insuring or regulating entity during the last five years? 

 

_____  yes _____  no  If yes, please provide full details in an attachment 
 

3. Has Lender/Seller ever been suspended by Freddie Mac or Fannie Mae? 

 
_____  yes _____  no  If yes, please provide full details in an attachment 

 

4. Has Lender/Seller ever been suspended from selling or servicing mortgages to or for another lender? 

 
_____  yes _____  no  If yes, please provide full details in an attachment 

 

5. Has Lender/Seller been the subject of any unfavorable findings as a result of an audit or examination from Fannie 
Mae, HUD, VA or any other state or federal regulatory agency during the past three years? 

 

_____  yes _____  no  If yes, please provide full details in an attachment 
 

6. Has Lender/Seller or any principal, officer or director ever been charged or convicted of any crime anywhere 

(excluding minor traffic violations) or declared bankruptcy, been placed into receivership or otherwise declared 

insolvent? 
 

_____  yes _____  no  If yes, please provide full details in an attachment 
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Anti-Money Laundering Program Certification 
Execution of this application certifies the implementation of an OFAC Alert screening process and Anti-Money Laundering Program 

that meets the following requirements: 

 Lender/Seller to provide a “Customer Identification Notice” to each borrower at the time of application advising them of anti-

money laundering activities 

 Lender/Seller to obtain borrower’s complete name, middle initial, address, tax ID number and date of birth 

 Face to face application:  Lender/Seller must identify their borrower by reviewing driver’s license, green card, passport, or 

other acceptable government issued form of identification and document in the loan file that the identity has been verified  
(mail and phone applications will not require any additional documentation other than what is customary in the normal course 

of business) 

 Lender/Seller to check OFAC lists and identify matches 

Appraisal Policy Certification 

Execution of this application certifies that the Lender/Seller maintains a written policy governing the appraisal ordering process and 

preparation of the Appraisal Reports prepared on the Lender/Seller behalf.  This policy maintains that all Appraisal Reports must, at a 

minimum: 

 

 Meet Appraiser Independence safeguards as published by HUD 

 Meet HVCC as published by Fannie Mae 

 Comply with the standards of the Uniform Standards of Professional Appraisal Practice (USPAP), promulgated by the 

Appraisal Standards Board of the Appraisal Foundation 

 Be written and contain sufficient information and analysis to support the decision to engage in the transaction 

 Be based upon the definition of market value as set forth in the USPAP 

 Be performed by a state licensed or certified appraiser 

 

It is agreed by the Lender/Seller that proper controls are implemented with regard to quality control audit, and review procedures to 

ensure the Appraisal Policy Requirements and Ordering Procedures are followed. 

 
It is further agreed that the Lender/Seller will furnish a written copy of its current appraisal policy to UHC. 

 

Inspection by UHC 
UHC or its designated representative(s) shall have the right to inspect Lender/Seller’s records, policies and operations during regular 

business hours at any time in UHC’s sole discretion.  Lender/Seller agrees to make any and all records of any kind requested by UHC 

available for inspection and audit by UHC or its representative(s). 

 

Statement of Understanding and Compliance 
Lender/Seller hereby certifies that all loans sold to Utah Housing Corporation are secured by properties in Utah and comply with 

applicable state and federal laws, regulations, rules and guidelines and is a Qualified or compliant Non-Qualified Residential 

Mortgage, and that all loans sold to UHC must comply with the Participation Documents regarding points and fees. 

 

The Lender/Seller agrees to release all servicing rights to any Mortgage Loan sold to UHC in consideration for a servicing release fee 

in the amount set forth in the Participation Documents at the time UHC purchases the first mortgage.   

 

It is agreed and understood that if UHC funds a subordinate mortgage of Lender/Seller’s borrower(s) prior to or at closing of the first 

mortgage (for purposes of this paragraph, the “Subordinate Loan” and the “First Mortgage” respectively), and UHC does not purchase 
the First Mortgage for any reason, UHC may collect a fee equal to six percent of the Promissory Note Amount of the First Mortgage 

from the Lender/Seller by deducting that amount from the amount owed by UHC to Lender/Seller in connection with the purchase of a 

future loan from Lender/Seller. 

 

By signing this Application, I certify that I have read UHC’s Participation Documents and acknowledge that, if approved as a Utah 

Housing Participating Lender, my organization will comply with such policies in originating, processing, closing, selling, and 

delivering loans to Utah Housing Corporation.  I certify that our organization has policies and procedures in place to comply with all 

applicable state and federal laws, rules, regulations, and guidelines.  
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I attest that all answers and information submitted in this application are true and correct, that the undersigned Lender/Seller has the 

authority and have taken all necessary actions to authorize entering into the agreements set forth in this application, and I have the 

authorization to submit this Application on behalf of the Lender/Seller.  I hereby authorize Utah Housing Corporation, at its discretion, 

to verify the information provided in this application with any other sources, including, but not limited to credit agencies and I hereby 

waive any cause of action or claim I may have against such source with respect to any information they may provide. 

 

Signature 

 

 

Authorized Signer: ________________________________________ Date: __________________ 

 
Legible Printed/Typed Name: ______________________________________________________ 

 

Title: ____________________________________________  Lender:______________________________________ 
 

Direct Phone #_______________________________Email:______________________________________________ 
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